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ISSUER INVESTMENTS CUSIP AMOUNT (%) DATE DATE (%) VALUE (%)

AMERICAN HONDA FINANCE IE‘,’;’;; inancial Company Commercial 02665K154 65,000,000 11/5/2026 11/5/2026 414 64,970,172
AMERICAN HONDA FINANCE y:;:i“a”da‘ Company Commercial 02665KM46 25,000,000 12/4/2026 12/4/2026 421 24,903,979
AUTONATION INC. I;;’;’ef inancial Company Commercial 05330NL64 20,000,000 11/6/2026 11/6/2026 424 19,988,222
AUTONATION INC. y:};‘;"“amial Company Commercial 05330NL49 75,000,000 11/4/2026 11/4/2026 424 74,973,500
AUTOZONE INC. I;;’;e'finmial Company Commercial 05333UL32 29,000,000 11/3/2026 11/3/2026 400 28,993,556
AUTOZONE INC. I]f:;le‘fi“amial Company Commercial 05333UL57 66,000,000 11/5/2026 11/5/2026 3.99 65,970,740
AVIATION CAPITAL GROUP LLC y;;e'fi“mial Company Commercial 05369CLGO 50,000,000 11/16/2026 11/16/2026 417 49,913,333
AVIATION CAPITAL GROUP LLC I;;;éfinamal Company Commercial 05369CL21 45,000,000 11/2/2026 11/2/2026 4.04 44,994,950
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BANK OF AMERICA NA Certificate of Deposit 06053RCP6 20,000,000 11/4/2026 12/4/2026 431 20,000,000
BANK OF AMERICA NA Certificate of Deposit 06053RCQ4 20,000,000 11/4/2026 11/4/2026 429 20,000,000
BANK OF AMERICA NA Certificate of Deposit 06053RDB6 20,000,000 11/9/2026 4/8/2027 401 20,000,000
BANK OF NOVA SCOTIA Certificate of Deposit 0641SNLH3 20,000,000 11/1/2026 11/10/2026 428 20,000,000
BANK OF NOVA SCOTIA Certificate of Deposit 06418NSH6 20,000,000 11/1/2026 9/10/2027 427 20,000,000
CANADIAN NATURAL RESOURCE LIMITED I]f:;le‘fi“amial Company Commercial 13638XL57 20,000,000 11/5/2026 11/5/2026 400 19,991,111
DAIRY FARMERS OF AMERICA y;;e'fi“mial Company Commercial 23385U124 95,000,000 11/2/2026 11/2/2026 413 94,989,101
FISERV INC. I;;;éfinamal Company Commercial 33774LL55 88,000,000 11/5/2026 11/5/2026 4.07 87,960,302
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GOLDMAN SACHS BANK USA Certificate of Deposit 40054PMM4 20,000,000 11/1/2026 7/9/2027 427 20,000,000
HANNOVER FUNDING CO LLC Asset Backed Commercial Paper 41068LNKS 20,000,000 1/19/2027 1/19/2027 420 19,820,056
HUMANA INC. Il;’;’;ef inancial Company Commercial 444867123 40,000,000 11/2/2026 11/2/2026 3.98 39,995,578
HYUNDAI CAPITAL AMERICA y:};‘;"“a“dal Company Commercial 44890NL57 95,000,000 11/5/2026 11/5/2026 406 94,957,250
INTERCONTINENTAL EXCHANGE INC Financial Company Commercial Paper 45856XL21 16,700,000 11/2/2026 11/2/2026 415 16,698,080
INTERCONTINENTAL EXCHANGE INC Financial Company Commercial Paper 45856X1.96 20,000,000 11/9/2026 11/9/2026 4.12 19,981,733
INTERCONTINENTAL EXCHANGE INC Financial Company Commercial Paper 45856XLGO 33,800,000 11/16/2026 11/16/2026 418 33,741,272
INTERCONTINENTAL EXCHANGE INC Financial Company Commercial Paper 45856XLK1 20,000,000 11/19/2026 11/19/2026 416 19.958.500
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LMA AMERICAS LLC Asset Backed Commercial Paper 53944RL63 20,000,000 11/6/2026 11/6/2026 401 19,989,000
OLD LINE FUNDING LLC Asset Backed Commercial Paper 67983ULJ0 20,000,000 11/18/2026 11/18/2026 400 19,962,789
OVINTIV INC I;;’;’ef inancial Company Commercial 69047KL60 25,000,000 11/6/2026 11/6/2026 429 24,985,104
REPUBLIC SERVICES INC. y:};‘;"“amial Company Commercial 76076GLA9 20,000,000 11/10/2026 11/10/2026 407 19,979,700
REPUBLIC SERVICES INC. I;;’;e'finmial Company Commercial 76076GL6S 50,000,000 11/6/2026 11/6/2026 406 49,971,806
RIDGEFIELD FUNDING CO LLC Asset Backed Commercial Paper 76582K1L25 20,000,000 11/2/2026 11/2/2026 4.06 19,997,778
ROYAL BANK OF CANADA NY Certificate of Deposit 78015J2D8 20,000,000 11/1/2026 12/7/2026 424 20,000,000
ROYAL BANK OF CANADA NY Certificate of Deposit 7801517H1 20,000,000 11/1/2026 9/7/2027 426 20,000,000
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TARGA RESOURCES CORP Non-Financial Company Commercial Paper 87613LL23 69,000,000 11/2/2026 11/2/2026 4.10 68,992,142
TORONTO DOMINION BANK NY Certificate of Deposit 89115MF35 20,000,000 11/1/2026 10/8/2027 4.29 20,000,000
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797TWG8 100,000,000 12/22/2026 12/22/2026 3.79 99,469,246
U.S. TREASURY SECURITIES U.S. Treasury Debt 912797VS3 100,000,000 1/7/2027 1/7/2027 3.75 99,311,463
WELLS FARGO BANK NA Certificate of Deposit 95001KWEOQ 20,000,000 11/1/2026 2/11/2027 4.21 20,000,000
WELLS FARGO BANK NA Certificate of Deposit 95001KWE7 20,000,000 11/1/2026 11/10/2026 4.16 20,000,000

Portfolio holdings are subject to change, are unaudited, and do not represent any type of recommendation. The Funds are distributed by Victory Capital Services, Inc. ("VCS"), member FINRA and
SIPC. Victory Capital Management Inc., an affiliate of VCS, is the investment advisor to the Funds and receives a fee from the Funds for its services. Shares of the Fund may be subject to sales charges and
other fees. An investor should consider the Fund's investment objectives, risks and charges and expenses carefully before investing or sending money. This and other important information about the
investment company can be found in the Fund's prospectus. To obtain a prospectus, please call 1-800-235-8396 or visit www.vem.com/prospectus. Please read the prospectus carefully before investing.

Victory Funds are distributed by Victory Capital Services, Inc.




