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Victorylund:

VICTORY FUND HOLDINGS

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual
report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to
change, and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed
through the end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the
investment. The holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory

Capital Services, Inc.

VICTORY SYCAMORE ESTABLISHED VALUE FUND

As of December 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

001084102 AGCO US AGCO CORP 1,453,000.00 151,576,960.00
00971T101 AKAM US AKAMAI TECHNOLOGIES, INC. 1,850,000.00 161,412,500.00
018802108 LNT US ALLIANT ENERGY CORP. 5,796,000.00 376,797,960.00
025932104 AFG US AMERICAN FINANCIAL GROUP 1,945,000.00 265,842,600.00
030420103 AWK US AMERICAN WATER WORKS CO. 1,799,000.00 234,769,500.00
038336103 ATR US APTARGROUP, INC. 1,647,000.00 200,868,120.00
039483102 ADM US ARCHER-DANIELS-MIDLAND CO 3,375,000.00 194,028,750.00
053332102 AZO US AUTOZONE, INC. 57,100.00 193,654,650.00
05722G100 BKR US BAKER HUGHES CO 4,174,000.00 190,083,960.00
099724106 BWA US BORGWARNER, INC. 4,540,000.00 204,572,400.00
12008R107 BLDR US BUILDERS FIRSTSOURCE INC 1,068,000.00 109,886,520.00
125269100 CFUS CF INDUSTRIES HOLDINGS 2,459,000.00 190,179,060.00
125896100 CMS US CMS ENERGY CORP. 3,943,000.00 275,733,990.00
126408103 CSX US CSX CORP. 7,530,000.00 272,962,500.00
127097103 CTRA US COTERRA ENERCOTERRA ENERG 9,200,000.00 242,144,000.00
133131102 CPT US CAMDEN PROPERTY TRUST 1,895,000.00 208,601,600.00
14448C104 CARR US CARRIER GLOBAL CORP 2,785,000.00 147,159,400.00
147528103 CASY US CASEYS GENERAL STORES,INC 425,000.00 234,901,750.00
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CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

165167735 EXE US EXPAND ENERGY CORP 1,455,000.00 160,573,800.00
228368106 CCK US CROWN HOLDINGS, INC. 1,535,000.00 158,058,950.00
25179M103 DVN US DEVON ENERGY CORP. 5,904,000.00 216,263,520.00
29472R108 ELS US EQUITY LIFESTYLE PROPERTI 4,469,000.00 270,866,090.00
30190A104 FG US F&G 207,900.00 6,413,715.00
30212P303 EXPE US EXPEDIA GROUP INC. 1,011,000.00 286,426,410.00
302941109 FCN US FTI CONSULTING INC 1,170,000.00 199,871,100.00
31620R303 FNF US FIDELITY NATL FINANCIAL 2,820,000.00 153,943,800.00
351858105 FNV US FRANCO-NEVADA CORP 877,000.00 181,784,560.00
416515104 HIG US HARTFORD INSURANCE GROUP 2,058,000.00 283,592,400.00
43300A203 HLT US HILTON WORLDWIDE HLD 414,000.00 118,921,500.00
436440101 HOLX US HOLOGIC, INC. 4,020,000.00 299,449,800.00
443510607 HUBB US HUBBELL INC 484,000.00 214,949,240.00
446150104 HBAN US HUNTINGTON BANCSHARES INC 15,036,000.00 260,874,600.00
46266C105 IQV US IQVIA HOLDINGS INC 1,166,000.00 262,828,060.00
493381103 KEYS US KEYSIGHT TECHNOLOGIES INC 1,380,000.00 280,402,200.00
499049104 KNX US KNIGHT-SWIFT TRANSPORT 4,460,000.00 233,168,800.00
502431109 LHX US L3HARRIS TECHNOLOGIES INC 767,000.00 225,168,190.00
504922105 LH US LABCORP HOLDINGS INC 1,185,000.00 297,292,800.00
512816109 LAMR US LAMAR ADVERTISING CO-A 2,254,000.00 285,311,320.00
515098101 LSTR US LANDSTAR SYSTEM INC 810,000.00 116,397,000.00
518439104 EL US ESTEE LAUDER COS, INC. 1,921,000.00 201,167,120.00
533900106 LECO US LINCOLN ELECTRIC HOLDINGS 1,203,000.00 288,286,920.00
548661107 LOW US LOWE'S COS INC 1,108,000.00 267,205,280.00
55306N104 MKSI US MKS INC 1,655,000.00 264,469,000.00
595017104 MCHP US MICROCHIP TECHNOLOGY, INC 3,971,000.00 253,032,120.00
596278101 MIDD US MIDDLEBY CORP 915,000.00 136,033,050.00
60855R100 MOH US MOLINA HEALTHCARE INC 1,010,000.00 175,275,400.00
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637417106 NNN US NNN REITINC 6,680,000.00 264,728,400.00
674215207 CHRD US CHORD ENERGY CORP 1,310,000.00 121,437,000.00
680223104 ORI US OLD REPUBLIC INT. CORP. 5,375,000.00 245,315,000.00
695156109 PKG US PACKAGING CORP OF AMERICA 1,585,000.00 326,874,550.00
70959W103 PAG US PENSKE AUTO GROUP INC 1,070,000.00 169,370,300.00
71377A103 PFGC US PERFORMANCE FOOD GROUP CO 2,840,000.00 255,372,800.00
748341100 DGX US QUEST DIAGNOSTICS, INC. 1,460,000.00 253,353,800.00
749685103 RPM US RPM INTERNATIONAL, INC. 2,420,000.00 251,680,000.00
754730109 RJF US RAYMOND JAMES FINANCIAL 1,604,000.00 257,586,360.00
758750103 RRX US REGAL REXNORD CORP 1,119,000.00 157,018,080.00
760759100 RSG US REPUBLIC SERVICES, INC. 736,000.00 155,980,480.00
854231103 SARO US STANDARDAERO INC 3,610,000.00 103,534,800.00
858119100 STLD US STEEL DYNAMICS INC 1,341,000.00 227,232,450.00
882681109 TXRH US TEXAS ROADHOUSE INC 855,000.00 141,930,000.00
883203101 TXT US TEXTRON, INC. 1,911,000.00 166,581,870.00
89055F103 BLD US TOPBUILD CORP 465,000.00 193,993,350.00
892356106 TSCO US TRACTOR SUPPLY CO 3,240,000.00 162,032,400.00
896239100 TRMB US TRIMBLE INC. 3,400,000.00 266,390,000.00
89832Q109 TFC US TRUIST FINANCIAL CORP 5,678,000.00 279,414,380.00
912008109 USFD US US FOODS HOLDING CORP 2,975,000.00 224,077,000.00
960413102 WLK US WESTLAKE CORP 800,000.00 59,152,000.00
969904101 WSM US WILLIAMS-SONOMA INC 625,000.00 111,618,750.00
98419M100 XYL US XYLEM INC. 1,955,000.00 266,231,900.00
989207105 ZBRA US ZEBRA TECHNOLOGIES 547,000.00 132,822,540.00
G96629103 WTW US WILLIS TOWERS WATSON PLC 892,000.00 293,111,200.00
M22465104 CHKP US CHECK POINT SOFTWARE TEC 1,058,000.00 196,322,480.00
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Total: 15,236,364,855.00
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