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Victorylund:

VICTORY FUND HOLDINGS

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual
report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to
change, and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed
through the end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the
investment. The holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory

Capital Services, Inc.

VICTORY MID-CAP CORE GROWTH FUND

As of December 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

006739106 ADUS US ADDUS HOMECARE CORP 10,900.00 1,170,551.00
008252108 AMG US AFFILIATED MANAGERS GROUP 17,500.00 5,044,900.00
03073E105 COR US CENCORAINC 14,600.00 4,931,150.00
03076C106 AMP US AMERIPRISE FINANCIAL INC 7,200.00 3,530,448.00
03957W106 AROC US ARCHROCK INC 58,200.00 1,514,364.00
04621X108 AlIZ US ASSURANT, INC. 7,700.00 1,854,545.00
049560105 ATO US ATMOS ENERGY CORP 20,100.00 3,369,363.00
052769106 ADSK US AUTODESK, INC. 8,700.00 2,575,287.00
053611109 AVY US AVERY DENNISON CORP. 15,000.00 2,728,200.00
05722G100 BKR US BAKER HUGHES CO 74,500.00 3,392,730.00
064058100 BK US BANK OF NEW YORK MELLON 52,700.00 6,117,943.00
084423102 WRB US WR BERKLEY CORP. 45,300.00 3,176,436.00
088929104 BGC US BGC GROUP INC 167,800.00 1,498,454.00
09061G101 BMRN US BIOMARIN PHARMACEUTICAL | 28,500.00 1,693,755.00
099724106 BWA US BORGWARNER, INC. 16,300.00 734,478.00
103304101 BYD US BOYD GAMING CORP 39,400.00 3,358,456.00
10950A106 BTSG US BRIGHTSPRING HEALTH SERVI 118,600.00 4,441,570.00
125041109 CBRE US CBRE GROUP INC 29,100.00 4,678,989.00
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/ VICTORY FUND HOLDINGS As of December 31, 2025

Victorylund: VICTORY MID-CAP CORE GROWTH FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

125269100 CF US CF INDUSTRIES HOLDINGS 15,100.00 1,167,834.00
147528103 CASY US CASEYS GENERAL STORES,INC 5,400.00 2,984,634.00
16411R208 LNG US CHENIERE ENERGY INC 16,000.00 3,110,240.00
172755100 CRUS US CIRRUS LOGIC INC 10,700.00 1,267,950.00
18467V109 YOU US CLEAR SECURE INC 80,900.00 2,837,972.00
191098102 COKE US COCA-COLA CONSOLIDATED IN 6,800.00 1,042,440.00
192108504 CDE US COEUR MINING INC 37,500.00 668,625.00
199908104 FIX US COMFORT SYSTEMS USA, INC. 6,800.00 6,346,372.00
201723103 CMC US COMMERCIAL METALS CO 19,200.00 1,329,024.00
228368106 CCK US CROWN HOLDINGS, INC. 15,200.00 1,565,144.00
231021106 CMI US CUMMINS INC 1,300.00 663,585.00
243537107 DECK US DECKERS OUTDOOR CORP 11,700.00 1,212,939.00
247361702 DAL US DELTA AIR LINES INC 57,300.00 3,976,620.00
25179M103 DVN US DEVON ENERGY CORP. 94,700.00 3,468,861.00
253868103 DLR US DIGITAL REALTY TRUST, INC 1,600.00 247,536.00
256677105 DG US DOLLAR GENERAL CORP 5,800.00 770,066.00
26210C104 DBX US DROPBOX INC 44,400.00 1,234,320.00
278642103 EBAY US EBAY INC 31,000.00 2,700,100.00
29084Q100 EME US EMCOR GROUP, INC. 6,500.00 3,976,635.00
29358P101 ENSG US ENSIGN GROUP INC/THE 11,400.00 1,985,880.00
29977A105 EVR US EVERCORE INC 9,100.00 3,096,275.00
30040W108 ES US EVERSOURCE ENERGY 15,200.00 1,023,416.00
30161Q104 EXEL US EXELIXIS INC 23,600.00 1,034,388.00
30212P303 EXPE US EXPEDIA GROUP INC. 25,300.00 7,167,743.00
313855108 FSS US FEDERAL SIGNAL CORP 38,400.00 4,169,856.00
315616102 FFIV US F5INC 3,200.00 816,832.00
33768G107 FCFS US FIRSTCASH HOLDINGS INC 19,900.00 3,171,662.00
38526M106 LOPE US GRAND CANYON EDUCATION IN 4,700.00 781,657.00
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Victorylund: VICTORY MID-CAP CORE GROWTH FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

398433102 GFF US GRIFFON CORP 36,500.00 2,688,225.00
403949100 DINO US HF SINCLAIR CORP 18,100.00 834,048.00
40412C101 HCA US HCA HEALTHCARE INC 12,000.00 5,602,320.00
40637H109 HALO US HALOZYME THERAPEUTICS INC 83,800.00 5,639,740.00
410120109 HWC US HANCOCK WHITNEY CORP 23,000.00 1,464,640.00
416515104 HIG US HARTFORD INSURANCE GROUP 18,700.00 2,576,860.00
443201108 HWM US HOWMET AEROSPACE INC 27,900.00 5,720,058.00
444859102 HUM US HUMANA, INC. 1,600.00 409,808.00
45337C102 INCY US INCYTE PHARMACEUTICALS 4,600.00 454,342.00
45841N107 IBKR US INTERACTIVE BROKERS GROUP 44,100.00 2,836,071.00
466313103 JBL US JABIL INC 19,000.00 4,332,380.00
48020Q107 JLL US JONES LANG LASALLE INC 3,800.00 1,278,586.00
501044101 KR US KROGER CO/THE 10,900.00 681,032.00
517834107 LVS US LAS VEGAS SANDS CORP 6,800.00 442,612.00
525327102 LDOS US LEIDOS HOLDINGS INC 4,000.00 721,600.00
538034109 LYV US LIVE NATION ENTERTAINMENT 21,844.00 3,112,770.00
55354G100 MSCI US MSCI INC. 4,600.00 2,639,158.00
56585A102 MPC US MARATHON PETROLEUM CORP. 2,500.00 406,575.00
57667L107 MTCH US MATCH GROUP INC 20,900.00 674,861.00
58506Q109 MEDP US MEDPACE HOLDINGS INC 1,300.00 730,145.00
609839105 MPWR US MONOLITHIC POWER SYSTEMS 4,300.00 3,897,348.00
624756102 MLI US MUELLER INDUSTRIES, INC. 10,200.00 1,170,960.00
629377508 NRG US NRG ENERGY, INC. 5,000.00 796,200.00
636180101 NFG US NATIONAL FUEL GAS CO 12,900.00 1,032,774.00
64110D104 NTAP US NETAPP INC 8,200.00 878,138.00
651587107 NEU US NEWMARKET CORP 1,200.00 824,712.00
65473P105 NI US NISOURCE, INC. 66,300.00 2,768,688.00
668771108 GEN US GEN DIGITAL INC 60,200.00 1,636,838.00
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681936100 OHI US OMEGA HEALTHCARE INVESTOR 19,400.00 860,196.00
693517106 PPL US PPL CORP. 16,600.00 581,332.00
705573103 PEGA US PEGASYSTEMS INC 13,900.00 830,108.00
71377A103 PFGC US PERFORMANCE FOOD GROUP CO 31,300.00 2,814,496.00
718546104 PSX US PHILLIPS 66 3,100.00 400,024.00
733174700 BPOP US POPULAR INC 8,400.00 1,045,968.00
737446104 POST US POST HOLDINGS INC 14,700.00 1,456,035.00
74762E102 PWR US QUANTA SERVICES, INC. 3,300.00 1,392,798.00
751212101 RL US RALPH LAUREN CORP. 15,300.00 5,410,233.00
754730109 RJF US RAYMOND JAMES FINANCIAL 27,600.00 4,432,284.00
761152107 RMD US RESMED INC 3,200.00 770,784.00
775711104 ROL US ROLLINS INC 10,500.00 630,210.00
778296103 ROST US ROSS STORES, INC. 19,400.00 3,494,716.00
780287108 RGLD US ROYAL GOLD INC 8,300.00 1,845,007.00
78410G104 SBAC US SBA COMMUNICATIONS CORP 6,903.00 1,335,247.29
78573L106 SBRA US SABRA HEALTH CARE REIT IN 84,600.00 1,602,324.00
801056102 SANM US SANMINA CORP 3,400.00 510,238.00
828806109 SPG US SIMON PROPERTY GROUP, INC 2,600.00 481,286.00
858119100 STLD US STEEL DYNAMICS INC 5,600.00 948,920.00
866674104 SUl US SUN COMMUNITIES INC 27,516.00 3,409,507.56
87162W100 SNX US TD SYNNEX CORP 8,700.00 1,307,001.00
871829107 SYY US SYSCO CORP. 7,900.00 582,151.00
87422Q109 TLN US TALEN ENERGY CORP 3,300.00 1,236,972.00
88034P109 TME TENCENT MUSIC ENTRTAINMNT 84,100.00 1,474,273.00
89055F103 BLD US TOPBUILD CORP 9,400.00 3,921,586.00
903845303 ULTA US ULTA BEAUTY INC 1,300.00 786,513.00
910047109 UAL US UNITED AIRLINES HOLDINGS 22,600.00 2,527,132.00
911363109 URI US UNITED RENTALS INC 900.00 728,388.00
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CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

912008109 USFD US US FOODS HOLDING CORP 14,900.00 1,122,268.00
913903100 UHS US UNIVERSAL HEALTH SERVICES 22,700.00 4,949,054.00
917047102 URBN US URBAN OUTFITTERS, INC. 28,700.00 2,159,962.00
91913Y100 VLO US VALERO ENERGY CORP. 25,100.00 4,086,029.00
92276F100 VTR US VENTAS, INC. 39,100.00 3,025,558.00
92343E102 VRSN US VERISIGN, INC. 2,800.00 680,260.00
92345Y106 VRSK US VERISK ANALYTICS INC 9,200.00 2,057,948.00
92537N108 VRT US VERTIV HOLDINGS CO 30,700.00 4,973,707.00
925652109 VICI US VICI PROPERTIES INC 155,800.00 4,381,096.00
98980G102 ZS US ZSCALER INC 6,700.00 1,506,964.00
G0176J109 ALLE US ALLEGION PLC 3,900.00 620,958.00
G0450A105 ACGL US ARCH CAPITAL GROUP LTD 26,200.00 2,513,104.00
G25457105 CRDO US CREDO TECHNOLOGY GROUP HO 3,300.00 474,837.00
G3265R107 APTV US APTIV HOLDINGS LTD 8,500.00 646,765.00
G3323L100 FN US FABRINET 7,700.00 3,505,656.00
G7709Q104 RPRX US ROYALTY PHARMA PLC 17,100.00 660,744.00
G87110105 FTI TECHNIPFMC PLC 70,700.00 3,150,392.00
G8994E103 TT US TRANE TECHNOLOGIES PLC 8,400.00 3,269,280.00
L6388F110 TIGO US MILLICOM INTERNATIONAL CE 16,200.00 898,128.00
V77807103 RCL US ROYAL CARRIBBEAN CRUISES 13,800.00 3,849,096.00
Total: 271,229,249.85
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