Victorylund:

VICTORY FUND HOLDINGS

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual
report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to
change, and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed
through the end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the
investment. The holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory

Capital Services, Inc.

VICTORY GLOBAL MANAGED VOLATILITY FUND

As of March 31, 2026

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

00206R102 TUS AT&TINC 90,606.00 2,626,667.94
00287Y109 ABBV US ABBVIE INC. 14,255.00 3,100,319.95
00724F101 ADBE US ADOBE INC 3,110.00 755,978.80
020002101 ALLUS ALLSTATE CORP/THE 9,701.00 2,011,405.34
02079K107 GOOG US ALPHABET INC - CLASS C 33,588.00 9,635,053.68
02079K305 GOOGL U ALPHABET INC - CLASS A 16,753.00 4,817,492.68
022095103 MO US ALTRIA GROUP, INC. 29,136.00 1,922,684.64
025816109 AXP US AMERICAN EXPRESS CO 6,051.00 1,830,306.48
0287580 BATS LN BRITISH AMERI TOBACCO PLC 15,315.00 889,035.24
03073E105 COR US CENCORAINC 5,113.00 1,606,197.82
03076C106 AMP US AMERIPRISE FINANCIAL INC 3,631.00 1,613,616.40
032095101 APH US AMPHENOL CORP. -CLA 12,853.00 1,623,976.55
037833100 AAPL US APPLE INC 75,219.00 19,089,830.01
0454492 IMT LN IMPERIAL BRANDS PLC 42,633.00 1,728,411.33
053015103 ADP US AUTOMATIC DATA PROCESSING 2,515.00 510,997.70
0540528 HSBA LN HSBC HOLDINGS PLC 151,561.00 2,488,644.79
0718875 RIO LN RIO TINTO PLC 16,568.00 1,536,840.31
0798059 BP/ LN BP PLC 85,749.00 671,038.51
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086516101 BBY US BEST BUY CO INC 16,929.00 1,086,841.80
09857L108 BKNG US BOOKING HOLDINGS INC 442.00 1,860,961.44
110122108 BMY US BRISTOL-MYERS SQUIBB CO 41,133.00 2,494,716.45
125269100 CF US CF INDUSTRIES HOLDINGS 12,771.00 1,658,186.64
12541W209 CHRW US CH ROBINSON WORLDWIDE INC 9,039.00 1,501,106.73
125523100 ClUS CIGNA GROUP/THE 5,132.00 1,368,961.00
126650100 CVS US CVS HEALTH CORP 23,732.00 1,704,432.24
127097103 CTRA US COTERRA ENERCOTERRA ENERG 32,624.00 1,146,407.36
14040H105 COF US CAPITAL 1 FINANCIAL CORP 9,476.00 1,728,706.68
14149Y108 CAH US CARDINAL HEALTH INC 11,749.00 2,482,681.19
149123101 CAT US CATERPILLAR INC 3,173.00 2,247,943.58
17275R102 CSCO US CISCO SYSTEMS, INC. 46,392.00 3,599,555.28
172967424 cus CITIGROUP, INC. 9,348.00 1,060,156.68
199908104 FIX US COMFORT SYSTEMS USA, INC. 1,486.00 2,049,179.14
2170525 CMCN CANADIAN IMPERIAL BANK OF 11,981.00 1,135,649.61
2196286 VALE3 B VALE SA 77,297.00 1,230,949.46
2254645 GILCN GILDAN ACTIVEWEAR INC 10,627.00 591,899.99
231021106 CMI US CUMMINS INC 2,106.00 1,133,070.12
2421041 GFNORTE GRUPO FINANCIERO BANORTE 64,023.00 710,183.70
247361702 DAL US DELTA AIR LINES INC 13,252.00 880,992.96
2492519 MFC CN MANULIFE FINANCIAL CORP 26,233.00 903,792.77
2521800 LCN LOBLAW COMPANIES LTD 30,847.00 1,406,511.42
2566124 SLF CN SUN LIFE FINANCIAL INC 11,785.00 738,415.95
256677105 DG US DOLLAR GENERAL CORP 11,299.00 1,341,530.27
256746108 DLTR US DOLLAR TREE, INC. 14,939.00 1,635,969.89
26210C104 DBX US DROPBOX INC 9,733.00 221,133.76
2643674 GMEXICO GRUPO MEXICO SAB DE CV 101,243.00 1,084,294.45
2684532 PETR4 B PETROLEO BRASILEIRO SA 71,300.00 670,007.72
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26875P101 EOG US EOG RESOURCES INC 14,033.00 2,028,750.81
278642103 EBAY US EBAY INC 18,433.00 1,677,771.66
281020107 EIX US EDISON INTERNATIONAL 20,276.00 1,483,797.68
29084Q100 EME US EMCOR GROUP, INC. 2,974.00 2,195,733.94
2956662 WN CN GEORGE WESTON LTD 7,480.00 528,531.45
30034W106 EVRG US EVERGY INC 17,511.00 1,434,501.12
30040W108 ES US EVERSOURCE ENERGY 8,001.00 554,309.28
30212P303 EXPE US EXPEDIA GROUP INC. 7,947.00 1,834,882.83
302130109 EXPD US EXPEDITORS INT'L OF WASH 9,817.00 1,406,088.91
30303M102 META META PLATFORMS INC 4,393.00 2,513,367.09
31488Vv107 FERG US FERGUSON ENTERPRISES INC 6,139.00 1,431,983.14
31620R303 FNF US FIDELITY NATL FINANCIAL 20,356.00 944,111.28
3208986 NXT LN NEXT PLC 6,895.00 1,164,724.52
34959E109 FTNT US FORTINET INC 6,896.00 563,541.12
35137L105 FOXA US FOX CORP - CLASS A 13,743.00 802,591.20
369550108 GD US GENERAL DYNAMICS CORP. 1,390.00 477,075.80
369604301 GE US GENERAL ELECTRIC CO 7,475.00 2,121,180.75
37045V100 GM US GENERAL MOTORS CO. 33,556.00 2,499,922.00
375558103 GILD US GILEAD SCIENCES, INC. 19,577.00 2,728,446.49
380237107 GDDY US GODADDY INC - CLASS A 9,061.00 749,072.87
38141G104 GS US GOLDMAN SACHS GROUP INC/T 2,972.00 2,514,282.28
4002121 EN FP BOUYGUES 9,177.00 531,797.42
406216101 HAL US HALLIBURTON CO. 49,346.00 1,924,000.54
4162791 HO FP THALES SA 2,130.00 624,528.37
416515104 HIG US HARTFORD INSURANCE GROUP 5,881.00 795,287.63
4247494 DIE BB D'IETEREN GROUP 1,552.00 287,318.78
4557104 MET GR MG TECHNOLOGIES AG 10,482.00 751,643.99
45841N107 IBKR US INTERACTIVE BROKERS GROUP 21,604.00 1,448,980.28
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459200101 IBM US INTERNATIONAL BUSINESS MA 8,288.00 2,008,928.32
4595739 GMAB DC GENMAB A/S 2,594.00 698,716.91
4598589 CON GR CONTINENTAL AG 8,398.00 586,161.98
4617859 DHL GR DHL GROUP 16,560.00 872,709.32
4651459 oMV AV oMV AG 11,000.00 804,652.54
46625H100 JPM US JPMORGAN CHASE & CO 16,616.00 4,887,762.56
466313103 JBL US JABIL INC 6,716.00 1,783,971.08
4732495 TELNO TELENOR ASA 46,575.00 822,319.66
478160104 JNJ US JOHNSON & JOHNSON 14,624.00 3,574,690.56
482480100 KLAC US KLA CORP 1,666.00 2,453,035.06
4942904 EOAN GR E.ON SE 36,010.00 788,566.00
501044101 KR US KROGER CO/THE 20,458.00 1,480,340.88
5069211 BAYN GR BAYER AG 7,018.00 324,736.93
5120679 HEI GR HEIDELBERG MATERIALS AG 5,917.00 1,248,535.51
512807306 LRCX US LAM RESEARCH CORP 10,349.00 2,211,167.34
5176177 ORA FP ORANGE SA 57,531.00 1,179,403.20
517834107 LVS US LAS VEGAS SANDS CORP 25,232.00 1,359,500.16
5231485 ALV GR ALLIANZ SE 1,493.00 630,436.85
525327102 LDOS US LEIDOS HOLDINGS INC 9,432.00 1,466,864.64
5271782 ELE EB ENDESA SA 23,963.00 1,001,371.09
539830109 LMT US LOCKHEED MARTIN CORP 3,136.00 1,895,367.04
540424108 LUS LOEWS CORP 14,057.00 1,500,444.18
5501906 BBVA SM BANCO BILBAO VIZCAYA ARGE 89,749.00 1,938,278.90
56585A102 MPC US MARATHON PETROLEUM CORP. 7,829.00 1,911,685.22
5671519 WKL NA WOLTERS KLUWER 2,570.00 191,922.95
5705946 SAN SM BANCO SANTANDER 117,918.00 1,321,768.57
5750355 DBK GR DEUTSCHE BANK AG 31,279.00 930,740.59
57636Q104 MA US MASTERCARD, INC.-CLA 2,321.00 1,159,710.86
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58155Q103 MCK US MCKESSON CORP. 2,924.00 2,530,312.64
5842359 DTE GR DEUTSCHE TELEKOM AG 26,206.00 977,962.41
58733R102 MELI US MERCADOLIBRE INC 190.00 328,513.80
58933Y105 MRK US MERCK & CO, INC. 24,009.00 2,888,042.61
594918104 MSFT US MICROSOFT CORP 12,978.00 4,804,066.26
5956078 KPN NA KONINKLIJKE KPN NV 207,230.00 1,154,867.90
5959378 ERICB S TELEFONAKTIEBOLAGET LM ER 57,152.00 651,900.86
5983816 ZURN SW ZURICH INSURANCE GROUP AG 522.00 369,051.55
6005214 2345TT ACCTON TECHNOLOGY CORP 9,000.00 444,103.68
6057378 7936 JP ASICS CORP 20,000.00 537,752.72
6075808 POLIIT BANK HAPOALIM BM 16,741.00 393,475.16
6076425 LUMIIT BANK LEUMI LE-ISRAEL BM 55,934.00 1,251,837.90
6086253 FMG AU FORTESCUE LTD 58,871.00 841,057.40
61174X109 MNST US MONSTER BEVERAGE CORP 13,614.00 986,470.44
6144690 BHP AU BHP GROUP LIMITED 48,248.00 1,745,349.30
6180412 CPU AU COMPUTERSHARE LTD 21,407.00 422,105.69
6183552 9022 JP CENTRAL JAPAN RAILWAY CO 22,400.00 582,481.66
6195609 9502 JP CHUBU ELECTRIC POWER CO | 28,900.00 476,516.71
6196408 4519 JP CHUGAI PHARM LTD 8,000.00 441,229.18
620076307 MSI US MOTOROLA SOLUTIONS, INC. 3,493.00 1,515,857.21
6205122 INFO IN INFOSYS LIMITED 51,623.00 696,338.33
6226576 857 HK PETROCHINA CO LTD 974,000.00 1,336,225.95
6248990 9433 JP KDDI CORP 25,600.00 435,925.42
6260734 2308 TT DELTA ELECTRONICS INC 40,000.00 1,803,895.94
6280215 GFI SJ GOLD FIELDS LTD 23,972.00 1,102,054.62
6292782 PME AU PRO MEDICUS LTD 1,852.00 152,602.46
629377508 NRG US NRG ENERGY, INC. 11,087.00 1,620,254.18
629447105 NVR US NVR INC 38.00 250,413.54
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6294896 HCLT IN HCL TECHNOLOGIES LTD 32,783.00 471,873.69
6303866 SGX SP SINGAPORE EXCHANGE LTD 57,400.00 875,848.82
6309466 8473 T SBI HOLDINGS INC/JAPAN 41,300.00 764,796.99
6356406 7270 JP SUBARU CORP 49,700.00 800,811.40
6356945 6702 JP FUJITSU LTD 32,800.00 670,845.08
6372480 2454 TT MEDIATEK INC 11,000.00 527,699.03
64110D104 NTAP US NETAPP INC 12,486.00 1,278,441.54
6442327 BHARTI BHARTI AIRTEL LTD 23,875.00 453,741.77
6450267 660 SK HYNIX INC 4,422.00 2,509,624.29
6467104 7202 JP ISUZU MOTORS LTD. 42,900.00 617,851.21
6490928 270 KS KIA CORP 18,709.00 1,847,700.68
6513126 8766 JP TOKIO MARINE HOLDINGS INC 24,100.00 1,131,383.39
651639106 NEM US NEWMONT CORP 19,140.00 2,071,905.00
6536112 2388 HK BOC HONG KONG HOLDINGS LT 276,000.00 1,522,731.84
65473P105 NI US NISOURCE, INC. 34,060.00 1,589,239.60
6582483 SUNP IN SUN PHARMACEUTICAL INDUST 34,148.00 638,728.02
6606996 FSR SJ FIRSTRAND LTD 142,853.00 731,635.37
6640400 6701 JP NEC CORP 23,100.00 574,853.44
6641801 6988 JP NITTO DENKO CORP 39,200.00 784,239.54
670346105 NUE US NUCOR CORP. 7,443.00 1,258,611.30
67066G104 NVDA US NVIDIA CORP. 112,405.00 19,603,432.00
6710347 QAN AU QANTAS AIRWAYS LTD 58,042.00 340,878.04
6718976 2628 HK CHINA LIFE INS-H 319,000.00 1,017,710.00
6725299 2899 HK ZIJIN MINING GROUP CO LTD 142,000.00 638,802.57
6771720 5930 KS SAMSUNG ELECTRONICS CO. 19,276.00 2,255,208.47
6804682 4507 JP SHIONOGI & CO LTD 45,400.00 1,004,385.76
6858946 8053 JP SUMITOMO CORP 44,900.00 1,680,274.53
6865504 7269 JP SUZUKI MOTOR CORP 102,700.00 1,251,900.21
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6870490 6857 JP ADVANTEST CORP 5,900.00 814,316.09
6889106 2330TT TAIWAN SEMICONDUCTOR MANU 98,000.00 5,668,670.00
6900580 8015 JP TOYOTA TSUSHO CORP. 37,900.00 1,469,019.63
695156109 PKG US PACKAGING CORP OF AMERICA 3,430.00 727,914.60
70450Y103 PYPL US PAYPAL HOLDINGS INC 45,576.00 2,061,402.48
7103065 NOVN SW NOVARTIS AG-REG 15,059.00 2,312,049.21
7110753 HOLN SW HOLCIM LTD 5,316.00 439,540.77
7144569 ENEL IM ENEL SPA 112,608.00 1,230,959.03
717081103 PFE US PFIZER, INC. 73,242.00 2,056,635.36
718172109 PM US PHILIP MORRIS INT'L, INC. 14,232.00 2,353,118.88
722304102 PDD US PDD HOLDINGS INC 8,111.00 828,781.98
7320154 OTP HB OTP BANK PLC 13,105.00 1,406,648.00
7380482 SGO FP CIE DE SAINT-GOBAIN 11,436.00 946,709.97
743315103 PGR US PROGRESSIVE CORP. 6,917.00 1,371,226.08
747525103 QCOM US QUALCOMM, INC. 11,914.00 1,534,284.92
7591EP100 RF US REGIONS FINANCIAL CORP. 62,382.00 1,629,417.84
759509102 RS US RELIANCE INC 4,231.00 1,285,885.52
775711104 ROL US ROLLINS INC 17,530.00 936,277.30
784117103 SEIC US SEI INVESTMENTS CO 8,359.00 655,930.73
808513105 SCHW US THE CHARLES SCHWAB CORP. 6,109.00 574,123.82
858119100 STLD US STEEL DYNAMICS INC 10,263.00 1,847,340.00
87165B103 SYF US SYNCHRONY FINANCIAL 25,968.00 1,766,343.36
872540109 TIX US TIX COS, INC. 7,045.00 1,125,086.50
872590104 TMUS US T-MOBILE US INC 6,357.00 1,335,160.71
876030107 TPR US TAPESTRY INC 11,172.00 1,576,480.92
881624209 TEVA US TEVA PHARMACEUTICAL INDUS 5,673.00 170,870.76
88579Y101 MMM US 3M CO. 11,088.00 1,610,310.24
910047109 UAL US UNITED AIRLINES HOLDINGS 6,523.00 600,572.61
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911363109 URI US UNITED RENTALS INC 658.00 479,392.48
91324P102 UNH US UNITEDHEALTH GROUP, INC. 2,065.00 558,768.35
91913Y100 VLO US VALERO ENERGY CORP. 9,056.00 2,237,556.48
92343E102 VRSN US VERISIGN, INC. 6,652.00 1,652,090.72
92343V104 VZ US VERIZON COMMUNICATIONS 38,400.00 1,927,680.00
92763W103 VIPS US VIPSHOP HOLDINGS LTD ADR 27,792.00 436,890.24
931142103 WMT US WALMART INC. 29,576.00 3,675,705.28
949746101 WFC US WELLS FARGO & CO. 23,430.00 1,865,262.30
BO1FLQ6 ACS SM ACS ACTIVIDADES DE CONSTR 6,935.00 845,647.00
BO1NPJ1 TCSIN TATA CONSULTANCY SERVICES 8,784.00 221,204.44
B030GJ7 SBK SJ STANDARD BANK GR 38,974.00 706,123.70
BO33F22 CNA LN CENTRICA PLC 384,003.00 1,087,114.70
BO37HR3 ITUB4 B ITAU UNIBANCO HOLDING S-P 172,704.57 1,449,847.41
B037841 K CN KINROSS GOLD CORP 20,939.00 640,258.59
BO58TZ6 SAF FP SAFRAN SA 1,719.00 562,431.89
BOC2CQ3 ENGI FP ENGIE 90,813.00 2,926,278.45
BOF9V20 OCBCSP OVERSEAS CHINESE LOCL 59,700.00 1,022,765.23
BOR7JF1 IPN FP IPSEN SA 2,819.00 526,754.24
B10RB15 1605 JP INPEX CORP 17,300.00 511,773.27
B11HK39 NHY NO NORSK HYDRO ASA 54,703.00 583,449.91
B11TCYO SCHP SW SCHINDLER HOLDING AG 1,202.00 396,029.02
B13X013 FGR FP EIFFAGE SA 4,675.00 716,897.41
B18ZRK2 LOGN SW LOGITECH INTERNATIONAL SA 5,130.00 476,514.10
B1FJOCO BXB AU BRAMBLES LIMITED 47,170.00 740,135.52
B1G1QD8 1398 HK INDUSTRIAL & COMMERCIALB 1,917,000.00 1,689,778.36
B1QH830 VOLVB S VOLVO AB 18,635.00 613,039.29
B1XHO026 DG FP VINCI SA 2,598.00 389,905.44
B1YVKNS8 2020 HK ANTA SPORTS PRODUCTS LTD 27,000.00 263,949.84
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B288C92 IBE SM IBERDROLA SA 61,715.00 1,412,723.22
B3NB1P2 SUCN SUNCOR ENERGY INC 25,185.00 1,666,023.33
B4TP9G2 DOLCN DOLLARAMA INC 5,728.00 703,099.75
B5282K0 IAG SM INTERNATIONAL CONSOLIDATE 92,815.00 440,469.81
B60LZR6 1288 HK AGRICULTURAL BANK OF CHIN 1,316,000.00 941,364.66
B61X7R5 1308 HK SITC INTERNATIONAL HOLDIN 108,000.00 472,892.53
B62G7K6 8630 JP SOMPO HOLDINGS INC 18,800.00 731,919.99
B63H849 RR/ LN ROLLS-ROYCE HOLDINGS PLC 115,241.00 1,750,524.01
B8FOTD6 TLX GR TALANX AG 4,936.00 612,411.89
BI0OLKT4 CBK GR COMMERZBANK AG 16,427.00 599,165.21
B9895B7 CCH LN COCA-COLA HBC AG 16,378.00 922,419.61
BD0Q398 AD NA KONINKLIJKE AHOLD DELHZ 27,976.00 1,305,770.48
BF1THHG6 BHE IN BHARAT ELECTRONICS LTD 67,247.00 287,789.47
BJ2ZH37 IAG CN IA FINANCIAL CORP INC 7,148.00 793,377.12
BKPQZT6 9618 HK JD.COM INC 31,600.00 465,811.65
BLC90TO 1024 HK KUAISHOU TECHNOLOGY 39,900.00 235,030.00
BLGZ986 TSCO LN TESCO PLC 112,196.00 705,047.80
BLLHKZ1 288 HK WH GROUP LTD 631,000.00 829,430.21
BM93SF4 9999 HK NETEASE INC 12,100.00 270,379.00
BMTVQK9 ENR GR SIEMENS ENERGY AG 8,335.00 1,437,173.54
BN6PP37 9992 HK POP MART INTERNATIONAL GR 15,400.00 286,498.95
BN7SWP6 GSK LN GSK PLC 58,277.00 1,605,023.61
BNM23Q1 ABX CN BARRICK MINING CORP 8,290.00 338,835.65
BP6MXDS8 SHEL LN SHELL PLC 45,450.00 2,104,699.03
BRF6FX9 ANG S ANGLOGOLD 11,702.00 1,168,520.38
BSCB6L9 CLSCN CELESTICA INC 2,360.00 665,835.93
BSZBP53 RECKITT BENCK GRP 4,543.00 305,426.37
BTKSSY6 LUG CN LUNDIN GOLD INC 5,240.00 400,506.43

Page 9 of 10



/

VICTORY FUND HOLDINGS

As of March 31, 2026

Victoryhunds VICTORY GLOBAL MANAGED VOLATILITY FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

BTMJD19 ROP SW ROCHE HOLDING AG 5,358.00 2,138,863.72
BTMKJRO AENA SQ AENA SME SA 23,931.00 707,913.44
BYWROT5 COLAU COLES GROUP LTD 26,506.00 401,868.41
G1151C101 ACN US ACCENTURE PLC 6,966.00 1,381,288.14
G2519Y108 BAP US CREDICORP LTD 2,596.00 880,511.28
G25508105 CRH US CRH PLC 15,421.00 1,621,055.52
G87052109 TEL US TE CONNECTIVITY PLC 10,755.00 2,248,010.10
G8994E103 TT US TRANE TECHNOLOGIES PLC 4,269.00 1,779,063.06
MSCOLLAT FUTURES COLLATERAL - CASH 8.97 8.97
THBCGTAX THAILAND CAP GAIN TAX -27,526.86 -27,526.86
Total: 360,968,114.06
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