Victorylund:

VICTORY FUND HOLDINGS

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual
report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to
change, and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed
through the end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the
investment. The holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory

Capital Services, Inc.

VICTORY GLOBAL EQUITY INCOME FUND

As of December 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

00287Y109 ABBV US ABBVIE INC. 5,018.00 1,146,562.82
022095103 MO US ALTRIA GROUP, INC. 10,062.00 580,174.92
025816109 AXP US AMERICAN EXPRESS CO 1,243.00 459,847.85
025932104 AFG US AMERICAN FINANCIAL GROUP 4,623.00 631,871.64
03076C106 AMP US AMERIPRISE FINANCIAL INC 1,081.00 530,057.54
037833100 AAPL US APPLE INC 5,813.00 1,580,322.18
038222105 AMAT US APPLIED MATERIALS INC 3,422.00 879,419.78
0454492 IMT LN IMPERIAL BRANDS PLC 10,966.00 460,381.90
0540528 HSBA LN HSBC HOLDINGS PLC 72,113.00 1,134,561.91
0798059 BP/ LN BP PLC 40,298.00 234,974.35
084423102 WRB US WR BERKLEY CORP. 7,257.00 508,860.84
086516101 BBY US BEST BUY CO INC 6,114.00 409,210.02
099502106 BAH US BOOZ ALLEN HAMILTON 1,341.00 113,126.76
110122108 BMY US BRISTOL-MYERS SQUIBB CO 12,738.00 687,087.72
125269100 CFUS CF INDUSTRIES HOLDINGS 7,121.00 550,738.14
12541W209 CHRW US CH ROBINSON WORLDWIDE INC 3,709.00 596,258.84
125523100 Clus CIGNA GROUP/THE 1,318.00 362,753.14
14040H105 COF US CAPITAL 1 FINANCIAL CORP 1,998.00 484,235.28
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14149Y108 CAH US CARDINAL HEALTH INC 2,041.00 419,425.50
172062101 CINF US CINCINNATI FINANCIAL CORP 2,647.00 432,308.04
17275R102 CSCO US CISCO SYSTEMS, INC. 18,436.00 1,420,125.08
189054109 CLX US CLOROX COMPANY 2,483.00 250,360.89
192446102 CTSH US COGNIZANT TECH SOLUTIONS 7,076.00 587,308.00
194162103 CLUS COLGATE-PALMOLIVE CO 4,250.00 335,835.00
2170525 CMCN CANADIAN IMPERIAL BANK OF 12,344.00 1,119,180.94
2171573 CNQCN CANADIAN NATURAL RESOURCE 8,807.00 298,336.80
2254645 GILCN GILDAN ACTIVEWEAR INC 8,192.00 512,089.54
25179M103 DVN US DEVON ENERGY CORP. 12,350.00 452,380.50
2566124 SLFCN SUN LIFE FINANCIAL INC 4,577.00 285,745.67
26875P101 EOG US EOG RESOURCES INC 6,910.00 725,619.10
29084Q100 EME US EMCOR GROUP, INC. 923.00 564,682.17
30190A104 FG US F&G 724.68 22,356.38
302130109 EXPD US EXPEDITORS INT'L OF WASH 2,680.00 399,346.80
31620R303 FNF US FIDELITY NATL FINANCIAL 12,078.00 659,338.02
3163836 ITRK LN INTERTEK GROUP PLC 6,655.00 412,646.48
375558103 GILD US GILEAD SCIENCES, INC. 6,802.00 834,877.48
38141G104 GS US GOLDMAN SACHS GROUP INC/T 826.00 726,054.00
404341105 HPQ US HP INC 22,233.00 495,351.24
4557104 MET GR MG TECHNOLOGIES AG 5,776.00 390,322.45
45841N107 IBKR US INTERACTIVE BROKERS GROUP 5,720.00 367,853.20
4617859 DHL GR DHL GROUP 8,611.00 469,481.64
46625H100 JPM US JPMORGAN CHASE & CO 2,333.00 751,739.26
478160104 JNJ US JOHNSON & JOHNSON 4,552.00 942,036.40
482480100 KLAC US KLA CORP 795.00 965,988.60
494368103 KMB US KIMBERLY-CLARK CORP 5,331.00 537,844.59
5120679 HEI GR HEIDELBERG MATERIALS AG 4,978.00 1,290,472.70
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512807306 LRCX US LAM RESEARCH CORP 4,926.00 843,232.68
5231485 ALV GR ALLIANZ SE 2,308.00 1,067,077.53
539830109 LMT US LOCKHEED MARTIN CORP 1,084.00 524,298.28
548661107 LOW US LOWE'S COS INC 1,607.00 387,544.12
5501906 BBVA SM BANCO BILBAO VIZCAYA ARGE 64,010.00 1,501,370.02
56585A102 MPC US MARATHON PETROLEUM CORP. 2,630.00 427,716.90
5671735 SAN FP SANOFI 1,923.00 186,044.64
5705946 SAN SM BANCO SANTANDER 84,517.00 994,723.43
574599106 MAS US MASCO CORP. 7,025.00 445,806.50
58155Q103 MCK US MCKESSON CORP. 479.00 392,918.91
5842359 DTE GR DEUTSCHE TELEKOM AG 17,129.00 557,520.46
58933Y105 MRK US MERCK & CO, INC. 4,545.00 478,406.70
5956078 KPN NA KONINKLIJKE KPN NV 191,587.00 895,157.08
5959378 ERICB S TELEFONAKTIEBOLAGET LM ER 25,381.00 247,078.51
6180412 CPU AU COMPUTERSHARE LTD 12,619.00 285,927.33
6214861 ORG AU ORIGIN ENERGY LTD 52,667.00 402,101.68
6309466 8473 IT SBI HOLDINGS INC/JAPAN 27,400.00 590,545.16
6356707 5803 JP FUJIKURA LTD 11,100.00 1,231,096.35
64110D104 NTAP US NETAPP INC 6,779.00 725,963.11
6467104 7202 JP ISUZU MOTORS LTD. 30,700.00 479,199.63
6496584 6301 JP KOMATSU LTD 14,400.00 457,005.54
6513126 8766 JP TOKIO MARINE HOLDINGS INC 16,600.00 613,715.61
6641801 6988 JP NITTO DENKO CORP 31,900.00 759,626.47
670346105 NUE US NUCOR CORP. 3,060.00 499,116.60
670837103 OGE US OGE ENERGY CORP. 6,612.00 282,332.40
6715740 QBE AU QBE INSURANCE GROUP LTD 16,950.00 224,358.19
6804585 4063 JP SHIN-ETSU CHEMICAL 8,300.00 257,840.42
6804682 4507 JP SHIONOGI & CO LTD 12,900.00 233,517.52
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6895448 9531 JP TOKYO GAS CO LTD 19,200.00 761,270.82
69047Q102 OVV uUs OVINTIV INC 7,769.00 304,467.11
690742101 OCUsS OWENS CORNING INC 2,830.00 316,705.30
693475105 PNC US PNC FINL SERVICES GROUP 1,978.00 412,867.94
695156109 PKG US PACKAGING CORP OF AMERICA 2,139.00 441,125.97
7103065 NOVN SW NOVARTIS AG-REG 7,744.00 1,067,360.83
7110388 ROG SW ROCHE HOLDING AG 2,354.00 972,377.26
7110753 HOLN SW HOLCIM LTD 5,357.00 521,637.25
7144569 ENEL IM ENEL SPA 71,857.00 747,058.86
718172109 PM US PHILIP MORRIS INT'L, INC. 4,706.00 754,842.40
7380482 SGO FP CIE DE SAINT-GOBAIN 7,824.00 795,570.84
747525103 QCOM US QUALCOMM, INC. 6,027.00 1,030,918.35
759509102 RS US RELIANCE INC 1,400.00 404,418.00
858119100 STLD US STEEL DYNAMICS INC 3,775.00 639,673.75
87165B103 SYF US SYNCHRONY FINANCIAL 10,709.00 893,451.87
871829107 SYY US SYSCO CORP. 4,313.00 317,824.97
872540109 TIX US TIX COS, INC. 1,859.00 285,560.99
87612E106 TGT US TARGET CORP. 1,848.00 180,642.00
911312106 UPS US UNITED PARCEL SERVICE 2,372.00 235,278.68
91324P102 UNH US UNITEDHEALTH GROUP, INC. 1,075.00 354,868.25
91913Y100 VLO US VALERO ENERGY CORP. 3,017.00 491,137.43
92343V104 VZ US VERIZON COMMUNICATIONS 6,817.00 277,656.41
959802109 WU uUS WESTERN UNION CO 18,329.00 170,642.99
969904101 WSM US WILLIAMS-SONOMA INC 1,656.00 295,745.04
B0190C7 669 HK TECHTRONIC INDUSTRIES CO 35,000.00 402,619.79
B037841 K CN KINROSS GOLD CORP 34,384.00 968,584.55
BOC2CQ3 ENGI FP ENGIE 39,867.00 1,047,192.31
BOF9V20 OCBCSP OVERSEAS CHINESE LOCL 24,100.00 370,340.11
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B13X013 FGR FP EIFFAGE SA 2,996.00 429,229.00
B18ZRK2 LOGN SW LOGITECH INTERNATIONAL SA 5,368.00 545,086.08
B1FW751 GALP PL GALP ENERGIA SGPS SA 28,116.00 484,126.23
B1VTO35 YZJSGD YANGZIJIANG SHIPBUILDING 327,800.00 885,755.63
B24CGK7 RKT LN RECKITT BENCKISER GROUP 2,746.00 222,164.73
B288C92 IBE SM IBERDROLA SA 44,513.00 963,776.98
B3NB1P2 SUCN SUNCOR ENERGY INC 18,982.00 842,599.42
B4T3BW6 GLEN LN GLENCORE PLC 48,514.00 265,162.06
B57FG04 CVECN CENOVUS ENERGY INC 6,566.00 111,091.90
B62G7K6 8630 JP SOMPO HOLDINGS INC 16,900.00 573,696.30
B9895B7 CCH LN COCA-COLA HBC AG 16,258.00 840,933.63
BD0Q398 AD NA KONINKLIJKE AHOLD DELHZ 13,863.00 568,431.02
BDRJILNO NTR CN NUTRIEN LTD 4,811.00 296,989.16
BDRXFJ6 BIRG LN BANK OF IRELAND GROUP PLC 23,666.00 453,248.46
BLGZ986 TSCO LN TESCO PLC 167,625.00 996,658.80
BLLHKZ1 288 HK WH GROUP LTD 621,000.00 691,820.31
BP6MXDS8 SHEL LN SHELL PLC 16,748.00 617,090.97
BYWROT5 COLAU COLES GROUP LTD 17,307.00 247,318.03
G1151C101 ACN US ACCENTURE PLC 1,455.00 390,376.50
G3223R108 EG US EVEREST GROUP LTD 622.00 211,075.70
G87052109 TEL US TE CONNECTIVITY PLC 4,079.00 928,013.29
N53745100 LYB US LYONDELLBASELL INDUSTRIES 1,218.00 52,739.40

Total:

71,090,017.54
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