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VictoryFund:
The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual
report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to
change, and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed
through the end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the
investment. The holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory
Capital Services, Inc.

As of June 30, 2026
VICTORY CORNERSTONE CONSERVATIVE FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

90291A700 URNQX VPIII NSDQ-100 INDEX 77,256.57 5,618,098.06
903287787 UIGSX VPIII GOVT SECURITIES 3,200,642.39 28,485,717.29
903287829 UTMAX VPIII TARGET MAN ALC 0.00 0.01
903288561 UIPMX VPIII PREC MTL & MIN 29,234.95 1,262,365.18
903288579 UIHIX VPIII HIGH INCOME 1,549,497.07 10,552,075.05
903288595 UITX VPIII INT-TERM BOND 6,306,694.40 57,895,454.61
903288611 UIINX VPIII INCOME 1,562,042.83 18,135,317.22
903288629 UIEMX VPIII EM 225.91 7,437.09
903288637 UIIFX VPIII INTERNATIONAL 231,805.43 7,925,427.72
903288645 UISCX VPIII SMALL CAP STOCK 0.00 0.05
903288660 UIISX VPIII INCOME STOCK 100,131.28 2,080,727.98
903288769 USPRX VPII1 500 INDEX 129,504.34 11,782,304.76
92647N527 UITB VICSH CORE IT BOND 562,145.00 26,329,747.51
92647N535 USTB VICSH CORE ST BOND 649,270.00 32,866,047.40
92647N543 UEVM VICTORYSHARES EMERGING MA 55,618.00 3,225,321.19
92647N550 UIVM VICTORYSHARES INTERNATION 93,597.00 6,728,210.99
92647N568 USVM VICTORYSHARES US SMALL M 18,550.00 2,037,346.50
92647N576 ULvM VICTORYSHARES US VALUE MO 35,995.00 3,822,150.67
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As of June 30, 2026

Victoryhunds VICTORY CORNERSTONE CONSERVATIVE FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

92647P126 MODL US VICTORYSHARES WESTEND US 102,587.00 5,228,859.39
92647P654 CBHIX VPII MARKET NEUTRAL 1,690,988.36 15,726,191.72
92647X731 ABI US VICTORYSHARES PIONEER ASS 140,000.00 3,483,200.00
92647X764 GFLW US VICTORYSHARES FREE CASH F 90,000.00 3,085,506.00
92647X822 SFLO US VICTORYSHARES SMALL CAP F 44,000.00 1,504,800.00
92647X830 VFLO US VICTORYSHARES FREE CASH F 90,000.00 4,117,500.00

Total:

251,899,806.39
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