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VICTORY FUND HOLDINGS

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual
report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to change,
and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed through the
end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the investment. The
holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory Capital Services,

Inc.

As of December 31, 2025
VICTORY AGGRESSIVE GROWTH FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

00724F101 ADBE US ADOBE INC 54,092.00 18,931,659.08
009066101 ABNB US AIRBNB INC 39,979.00 5,425,949.88
02043Q107 ALNY US ALNYLAM PHARMACEUTICALS 16,684.00 6,634,392.60
02079K107 GOOG US ALPHABET INC - CLASS C 554,957.00 174,145,506.60
023135106 AMZN US AMAZON.COM INC 539,926.00 124,625,719.32
03073E105 COR US CENCORAINC 21,551.00 7,278,850.25
032095101 APH US AMPHENOL CORP.-CLA 19,540.00 2,640,635.60
037833100 AAPL US APPLE INC 519,925.00 141,346,810.50
03831W108 APP US APPLOVIN CORP 52,098.00 35,104,674.36
04016X101 ARGX US ARGENX SE-ADR 12,292.00 10,336,957.40
040413205 ANET US ARISTA NETWORKS INC 256,300.00 33,582,989.00
04247X102 AWI US ARMSTRONG WORLD INDUSTRIE 12,814.00 2,448,755.40
049468101 TEAM US ATLASSIAN CORP PLC 26,375.00 4,276,442.50
052769106 ADSK US AUTODESK, INC. 32,287.00 9,557,274.87
05550J101 BJ US BJ'S WHOLESALE CLUB HOLDI 99,657.00 8,972,119.71
05605H100 BWXT US BWX TECHNOLOGIES INC 44,524.00 7,695,528.16
09857L108 BKNG US BOOKING HOLDINGS INC 1,359.00 7,277,893.47
11135F101 AVGO US BROADCOM INC 436,524.00 151,080,956.40
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VICTORY FUND HOLDINGS

As of December 31, 2025

Victoryunds VICTORY AGGRESSIVE GROWTH FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

12008R107 BLDR US BUILDERS FIRSTSOURCE INC 39,400.00 4,053,866.00
122017106 BURL US BURLINGTON STORES INC 72,083.00 20,821,174.55
127387108 CDNS US CADENCE DESIGN SYS. INC 97,763.00 30,558,758.54
169656105 CMG US CHIPOTLE MEXICAN GRILL 99,678.00 3,688,086.00
172908105 CTAS US CINTAS CORP. 22,362.00 4,205,621.34
184496107 CLH US CLEAN HARBORS INC 36,932.00 8,659,815.36
22788C105 CRWD US CROWDSTRIKE HOLDINGS INC- 12,508.00 5,863,250.08
238041103 DDOG US DATADOG INC-CLASS A 12,265.00 1,667,917.35
243537107 DECK US DECKERS OUTDOOR CORP 108,207.00 11,217,819.69
252131107 DXCM US DEXCOM INC 68,427.00 4,541,499.99
25278X109 FANG US DIAMONDBACK ENERGY INC 28,713.00 4,316,425.29
25809K105 DASH US DOORDASH INC 15,338.00 3,473,750.24
26856L103 ELF US ELF BEAUTY INC 42,083.00 3,199,991.32
30161Q104 EXEL US EXELIXIS INC 56,184.00 2,462,544.72
302081104 EXLS US EXLSERVICE HOLDINGS INC 163,836.00 6,953,199.84
30212P303 EXPE US EXPEDIA GROUP INC. 27,296.00 7,733,229.76
30303M102 META META PLATFORMS INC 185,349.00 122,347,021.41
34959E109 FTNT US FORTINET INC 34,481.00 2,738,136.21
36828A101 GEV US GE VERNOVA LLC 10,651.00 6,961,174.07
380237107 GDDY US GODADDY INC - CLASS A 51,316.00 6,367,289.28
40637H109 HALO US HALOZYME THERAPEUTICS INC 130,450.00 8,779,285.00
422806208 HEI/A U HEICO CORP. CL. A 38,775.00 9,787,973.25
43300A203 HLT US HILTON WORLDWIDE HLD 39,890.00 11,458,402.50
443201108 HWM US HOWMET AEROSPACE INC 52,242.00 10,710,654.84
443573100 HUBS US HUBSPOT INC 5,821.00 2,335,967.30
446150104 HBAN US HUNTINGTON BANCSHARES INC 700,088.00 12,146,526.80
45168D104 IDXX US IDEXX LABORATORIES INC 7,145.00 4,833,806.85
45337C102 INCY US INCYTE PHARMACEUTICALS 88,417.00 8,732,947.09
457669307 INSM US INSMED INC. 83,001.00 14,445,494.04
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VICTORY FUND HOLDINGS

As of December 31, 2025

Victoryhunds VICTORY AGGRESSIVE GROWTH FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

461202103 INTU US INTUIT INC 19,316.00 12,795,304.72
46120E602 ISRG US INTUITIVE SURGICAL, INC. 75,236.00 42,610,660.96
482480100 KLAC US KLA CORP 7,101.00 8,628,283.08
50212V100 LPLA US LPL FINANCIAL HOLDINGS 26,835.00 9,584,656.95
512807306 LRCX US LAM RESEARCH CORP 126,313.00 21,622,259.34
517834107 LVS US LAS VEGAS SANDS CORP 82,736.00 5,385,286.24
532457108 LLY US ELI LILLY & CO 49,345.00 53,030,084.60
550021109 LULU US LULULEMON ATHLETICA INC 52,119.00 10,830,849.39
55087P104 LYFT US LYFT INC 284,403.00 5,508,886.11
55354G100 MSCI US MSCI INC. 10,872.00 6,237,592.56
571903202 MAR US MARRIOTT INT'LINC-CLA 18,848.00 5,847,403.52
57636Q104 MA US MASTERCARD, INC.-CLA 26,714.00 15,250,488.32
58155Q103 MCK US MCKESSON CORP. 35,823.00 29,385,248.67
58506Q109 MEDP US MEDPACE HOLDINGS INC 17,651.00 9,913,684.15
594918104 MSFT US MICROSOFT CORP 353,194.00 170,811,682.28
609839105 MPWR US MONOLITHIC POWER SYSTEMS 22,625.00 20,506,395.00
620076307 MSI US MOTOROLA SOLUTIONS, INC. 72,848.00 27,924,095.36
624756102 MLI US MUELLER INDUSTRIES, INC. 51,276.00 5,886,484.80
632307104 NTRA US NATERA INC 65,492.00 15,003,562.28
64110L106 NFLX US NETFLIX, INC. 583,265.00 54,686,926.40
64125C109 NBIX US NEUROCRINE BIOSCIENCES IN 51,109.00 7,248,789.47
64361Q101 VNOM US VIPER ENERGY INC 178,767.00 6,905,769.21
650111107 NYT US NEW YORK TIMES CO/THE 35,828.00 2,487,179.76
67059N108 NTNX US NUTANIX INC - A 24,521.00 1,267,490.49
67066G104 NVDA US NVIDIA CORP. 1,946,742.00 363,067,383.00
67103H107 ORLY US O'REILLY AUTOMOTIVE, INC. 414,637.00 37,819,040.77
68389X105 ORCL US ORACLE CORP. 96,797.00 18,866,703.27
69608A108 PLTR US PALANTIR TECHNOLOGIES INC 131,575.00 23,387,456.25
697435105 PANW US PALO ALTO NETWORKS INC 235,578.00 43,393,467.60
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VICTORY FUND HOLDINGS

As of December 31, 2025

Victoryhunds VICTORY AGGRESSIVE GROWTH FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

704326107 PAYX US PAYCHEX, INC. 48,216.00 5,408,870.88
743315103 PGR US PROGRESSIVE CORP. 35,218.00 8,019,842.96
74762E102 PWR US QUANTA SERVICES, INC. 138,776.00 58,571,798.56
751212101 RL US RALPH LAUREN CORP. 13,115.00 4,637,595.15
75734B100 RDDT US REDDIT INC 34,287.00 7,881,552.69
775711104 ROL US ROLLINS INC 79,623.00 4,778,972.46
81762P102 NOW US SERVICENOW INC 340,417.00 52,148,480.23
833445109 SNOW US SNOWFLAKE INC 71,289.00 15,637,955.04
871607107 SNPS US SYNOPSYS INC 22,589.00 10,610,505.08
874039100 TSM US TAIWAN SEMICONDUCTOR MANU 35,835.00 10,889,898.15
88160R101 TSLA US TESLA INC 154,887.00 69,655,781.64
88339J105 TTD US TRADE DESK INC 180,093.00 6,836,330.28
892672106 TW US TRADEWEB MARKETS INC 96,693.00 10,398,365.22
903537100 UBER US UBER TECHNOLOGIES INC 525,843.00 42,966,631.53
90384S303 ULTA US ULTA BEAUTY INC 29,541.00 17,872,600.41
922475108 VEEV US VEEVA SYSTEMS INC 19,913.00 4,445,178.99
92537N108 VRT US VERTIV HOLDINGS CO 158,286.00 25,643,914.86
92826C839 V US VISA INC CLASS A 268,570.00 94,190,184.70
980745103 WWD US WOODWARD INC 20,979.00 6,342,371.28
G7709Q104 RPRX US ROYALTY PHARMA PLC 269,073.00 10,396,980.72
G8994E103 TT US TRANE TECHNOLOGIES PLC 70,274.00 27,350,640.80
G93A5A101 VIK US VIKING HOLDINGS LTD 93,499.00 6,676,763.59
H5919C104 ONON US ON HOLDING AG 335,301.00 15,584,790.48
N14506104 ESTC US ELASTIC NV 16,525.00 1,246,646.00
V77807103 RCL US ROYAL CARRIBBEAN CRUISES 21,017.00 5,862,061.64
Total: 2,656,372,571.70
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