VictoryShares™ ¢

Victory Portfolios Il (VictoryShares)
2023 Ordinary Income and Capital Gain Distributions
Estimated (10/31/2023)

Throughout the course of the year, exchange-traded funds realize gains and losses from selling securities held in their portfolios. Tax laws require that all exchange-traded funds,
regardless of performance, distribute these net gains to their shareholders before the end of the year. Net gains may be realized and distributed even if a fund’s share price has
declined. To receive the distribution, you must have been a registered shareholder of a fund on the record date. Distributions will be paid on pay date. We strongly urge shareholders
to consult with their tax advisers regarding the tax consequences of these distributions.

Notable dates:

Capital Gains Ordinary Income

Declaration Date: 12/7/2023 12/15/2023

Ex Date: 12/8/2023 12/18/2023

Record Date: 12/11/2023 12/19/2023

Reinvest NAV Date: 12/11/2023 12/19/2023 Total

Pay Date: 12/12/2023 12/20/2023 Short Long Capital Gain

Ordinary Term Term Total Per Share as a
Income Capital Gain Capital Gain Capital Gain NAV Percentage

Fund Name TICKER CcusIP Per Share Per Share Per Share Per Share @10/31 of NAV
[VictoryShares Core Intermediate Bond ETF [ uiTB [92647N527]  0.109104 [ 0.000000 [ 0.000000 [ 0.000000 [ 4360 | 0.00% |
[VictoryShares Core Plus Intermediate Bond ETF [ UBND  [92647X863]  0.068685 | 0.000000 [ 0.000000 [ 0.000000 [ 2025 | 0.00% |
[VictoryShares Corporate Bond ETF [ UCRD  [92647X855] 0.057370 | 0.000000 [ 0.000000 [ 0.000000 [ 1926 | 0.00% |
[VictoryShares Developed Enhanced Volatility Wtd Index ETF [ Ciz [92647N816]  0.104884 [ 0.000000 [ 0.000000 [ 0.000000 [ 2846 | 0.00% |
[VictoryShares Dividend Accelerator ETF [ VSDA  [92647N667]  0.048051 | 0.000000 [ 0.000000 [ 0.000000 [ 4206 | 0.00% |
[VictoryShares Emerging Markets Value Momentum ETF [ UEVM  [92647N543]  0.142313 | 0.000000 [ 0.000000 [ 0.000000 [ 40.10 | 0.00% |
[VictoryShares Free Cash Flow ETF [ VFLO  [92647X830] 0.016772 | 0.000000 | 0.000000 | 0.000000 | 2499 [ 0.00% |
[VictoryShares International High Div Volatility Wtd Index ETF [ CID [92647N881]  0.039559 [ 0.000000 [ 0.000000 [ 0.000000 [ 2882 | 0.00% |
[VictoryShares International Value Momentum ETF [ UIVM [92647N550]  0.000000 [ 0.000000 [ 0.000000 [ 0.000000 [ 4075 | 0.00% |
[VictoryShares International Volatility Wtd Index ETF [ CIL [92647N840]  0.008414 [ 0.000000 [ 0.000000 [ 0.000000 [ 3634 | 0.00% |
[VictoryShares Nasdaq Next 50 ETF [ QQQN  [92647X806] 0.000000 | 0.000000 [ 0.000000 [ 0.000000 [ 2290 [ 0.00% |
[VictoryShares Short-Term Bond ETF [ USTB  [92647N535] 0.177235 | 0.000000 [ 0.000000 [ 0.000000 [ 4856 | 0.00% |
[VictoryShares THB Mid Cap ESG ETF [ MDCP  [92647X848] 0.055630 | 0.000000 | 0.000000 | 0.000000 [ 2246 [ 0.00% |
[VictoryShares US Discovery Enhanced Volatility Wtd Index ETF | CSF [92647N774]  0.119907 [ 0.000000 [ 0.000000 [ 0.000000 [ 4719 | 0.00% |
[VictoryShares US EQ Income Enhanced Volatility Wtd Index ETF _| CcDC [92647N824]  0.185223 [ 0.000000 [ 0.000000 [ 0.000000 [ 5535 | 0.00% |
[VictoryShares US Large Cap High Div Volatility Wtd Index ETF | CDL [92647N865]  0.104326 [  0.000000 [ 0.000000 [ 0.000000 [ 5262 | 0.00% |
[VictoryShares US Multi-Factor Minimum Volatility ETF [ VSMV__ [92647N691]  0.017999 [ 0.000000 | 0.000000 | 0.000000 [ 3914 [ 0.00% |
[VictoryShares US Small Cap High Div Volatility Wtd Index ETF | CSB [92647N873]  0.081459 [ 0.000000 [ 0.000000 [ 0.000000 [ 4733 | 0.00% |
[VictoryShares US Small Cap Volatility Wtd Index ETF [ CSA [92647N832]  0.027270 [ 0.000000 [ 0.000000 [ 0.000000 [ 5567 | 0.00% |
[VictoryShares US 500 Enhanced Volatility Wtd Index ETF [ CFO [92647N782]  0.000000 [ 0.000000 [ 0.000000 [ 0.000000 [ 5687 | 0.00% |
[VictoryShares US 500 Volatility Wtd Index ETF [ CFA [92647N766] 0.042082 [ 0.000000 [ 0.000000 [ 0.000000 [ 6583 | 0.00% |
[VictoryShares US Small Mid Cap Value Momentum ETF [ USVM  [92647N568]  0.040331 | 0.000000 [ 0.000000 [ 0.000000 [ 6163 | 0.00% |
[VictoryShares US Value Momentum ETF [ ULVM _ [92647N576]  0.073504 [ 0.000000 [ 0.000000 [ 0.000000 [ 59.90 [ 0.00% |
[VictoryShares WestEnd US Sector ETF [ MODL  [92647P126]  0.012329 | 0.000000 [ 0.000000 [ 0.000000 [ 29.07 | 0.00% |
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